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Roc Summit Private Equity Fund

APIR: PIM5373AU

Investment Objective: The Fund aims to provide investors with capital growth over the medium and long term by
investing in private equity investments, primarily in Australia and New Zealand.

Fund performance (net)’

Returns 1 MTH 3 MTH 12 MTH Since Incept.

Total return (net) 0.65% 0.90% 11.28% 10.62% p.a.

Fund monthly performance (net)"

YEAR JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN FYTD
FY26 1.45% 0.54% -0.06% 0.92% 0.89% -0.13% 3.85% 0.15% 0.59% 3.99% -1.17% 0.87% 12.43%
FY27 -0.12% 0.37% 0.65% 0.90%

"Past performance is not indicative of future performance, and there is no assurance of future investor returns. Performance figures quoted are calculated using
unit prices and are net of fees and expenses, assuming reinvestment of distributions. No reduction is made to the unit price (or performance) to allow for tax you

Co-investment,

may pay as an investor. The inception date of the Roc Summit Private Equity Fund is 1 July 2025.

Monthly commentary

The Roc Summit Private Equity Fund (Summit) delivered a
net return 0.65% in September, giving a 12-month net return
of 11.28% and a since-inception net return of 10.62% p.a.

Significant gains came from both the Initial (RAST2025)
Portfolio as well as the Fund's new investments. Within
RAST2025, the Square Peg 2020 and 2022 Opportunities
Funds added solid gains and there was a material uplift in the
value of The Growth Fund. Summit’s more recent investments
in Square Peg Opportunities 2025 also added value, albeit
most of these gains were attributable to currency effects.

Summit has continued to build toward a higher share of co-
investments and select continuation vehicles. The proportion
of these deals grew to 17.2% in September with the execution
of a new investment in Hall Contracting, a continuation vehicle
established in partnership with Crescent Capital. Hall
Contracting, based in Queensland, is a marine engineering
and construction company delivering major dredging, seawall
and other marine infrastructure projects.

We believe the company is well positioned to benefit from
growth in Australian government defence spending and climate
adaptation projects, most notably in the Pacific Islands. The
investment in Hall represents Summit’s 10" co-investment (or
continuation vehicle) and was exclusive to Roc Partners.

Current economic conditions remain uncertain. The RBA raised
interest rates again on September 29 to 4.6% and many
leading economists are forecasting another rise later this year.
Australia’s 10-year government bond yield reached a high of
5.46% in late September, and the Westpac-Melbourne Institute
Consumer Sentiment Index fell 4.7 point to 80.4% in October,
levels last seen during the COVID pandemic and the GFC.

We believe Summit’s diversification across more than 80
assets in over 20 industry sectors provides a strong first line of
defence against economic turbulence. We have also continued
to gradually reduce our exposure to the (discretionary)
consumer sector and recycle capital to compelling, niche
opportunities with strong competitive moats.
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Top 10 Companies

Company Name Industry % of NAV
GBST Wealth management registries 8.3%
Rokt Al powered e-commerce adtech 5.8%
Timezone Group Family entertainment centres 5.3%
Airwallex Global payments and fintech platform 4.6%
Aidoc Al medical imaging software 3.0%
efex Managed IT services 2.7%
Amart Consumer durables 2.7%
AWCON Mining engineering & equipment 2.5%
Smartways Medical transport & logistics 2.4%
My Muscle Chef Food & beverages 1.9%

Source: Roc Capital

Fund overview

As at 30 September 2026
NAV per unit $1.0940
Management fee 1.70%

Performance fee 10% for each Co-investment, Direct Equity Investment, Secondary

Investment & Opportunistic Investment, subject to 8% Hurdle Rate
Structure Australian Unit Trust

Responsible entity The Trust Company (RE Services) Limited

Manager Roc Capital Pty Limited
Distribution frequency Annual
ARSN 682 328 196
Contact investorrelations@rocp.com APEX ssg.aus@apexgroup.com

+61 2 9099 1900 Investor Relations +61 1300 133 451

R Roc Partners

This information has been prepared and issued by Roc Capital Pty Limited, ABN 37 167 858 764, AFSL 460464 (Investment Manager) as investment manager of Roc Summit Private Equity
Fund (Fund) and is only for the use of persons who are wholesale clients within the meaning of section 761G or 761GA of the Corporations Act 2001 (Cth) (“Corporations Act”). The Trust
Company (RE Services) Limited ABN 45 003 278 831 and AFSL 235 150 is the Responsible Entity and issuer of units in the Fund. The information on this document is not available to any
person who is a retail client within the meaning of section 761G of the Corporations Act. It is general information only and is not intended to provide you with financial advice, and has been
prepared without taking into account your objectives, financial situation or needs. You should consider all the information, including the Product Disclosure Statement (PDS), prior to making any
investment decision. The PDS is available on our website www.rocp.com. If you require financial advice that takes into account your personal objectives, financial situation or needs, you should
consult your licensed or authorised financial adviser. This information is only as current as the date indicated, and may be superseded by subsequent market events or for other reasons. To the
extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. All investments contain risk and may lose value. Any opinions, forecasts,
estimates or projections reflect judgments of the investment manager, Roc Capital Pty Limited as at the date of this monthly report and are subject to change without notice. Rates of return
cannot be guaranteed and any forecasts, estimates or projections as to future returns should not be relied on, as they are based on assumptions which may or may not ultimately be correct.
Actual returns could differ significantly from any forecasts, estimates or projections provided.

Neither the Investment Manager nor any company in the Perpetual Group (Perpetual Limited ABN 86 000 431 827 and its subsidiaries) guarantees the performance of any fund or the return of
an investor’s capital. Neither Roc Capital nor Perpetual give any representation or warranty as to the reliability or accuracy of the information contained in this document.

Returns shown for the Roc Summit Private Equity Fund have been calculated using unit prices after taking into account all of fund ongoing fees and assuming reinvestment of distributions. No
allowance has been made for taxation. Past performance is not indicative of future performance.
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